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31/824->+T���=8T1+ZX?-=T� TP<0:� >+� [998+;+�S+T�PTS+T2129/>TS?��X?.=T� >0-�232<0-�a+�+WT2129/a=<��Z=�

X?./� >2� S8T>U8T2� +-?a=./:�� .4Z;0-+� Z=� >2� +-+15>TSY:� +-+;=8VZ=-2� �<-+S+� �� >25� �+8+8>UZ+>2:� ���

�	+>?.>+./�2,/Z?>0-�S+T�Z/,+-/Z?>0-�[8925$
�
�

�+�38[3=T�-+�3=8T1+ZX?-=T(��

� �4->2Z/�>=,-TSU�[Sa=./��P/1+PU�>=,-TSU�3=8T98+;U�>0-�382.;=82Z[-0-�53/8=.TY-�.4Z;0-+�Z=�

>T:�+3+T>U.=T:�>0-��+8+8>/Z?>0-���S+T������T�382.;=8VZ=-=:�S+14j=T:�a+�38[3=T�-+�+-+;[82->+T�

+-+15>TS?� S+T� a+� 38[3=T� -+� =<-+T� >251?,T.>2-� =S=<-=:� 325� +3+T>24->+T� .>+� 3+8+3?-0�

�+8+8>UZ+>+�� �>/-� >=,-TSU� 3=8T98+;U� a+� 38[3=T� -+� 3=8T1+ZX?-=>+T� 2� �<-+S+:� >0-� 382:�

+.;?1T./�2,/Z?>0-�S+T�Z/,+-/Z?>0-�[8925�\�+8?8>/Z+�����<-+S+:��]���

� �2��4112��5ZZV8;0./:�>25��+8+8>UZ+>2:����.5Z31/80Z[-2�S+T�5329=98+ZZ[-2�+3V�>2-�-VZTZ2�

=S38V.032�>25�382.;[82->+���2��4112��5ZZV8;0./:�PT+><a=>+T�.=�=3=W=89?.TZ/�Z28;U�.>/-�

T.>2.=1<P+� >/:� +-+a[>25.+:� +8,U:�� .>/� PT=4a5-./� \bcd]� (� � fggJ(**eee�JHC�NIO�NK� � .>/-�

PT+P82ZU� (� F-/Z[80./ �� �82S/84W=T:�� .>2� ./Z=<2� 325� X8<.S=>+T� +-+8>/Z[-/� S+T� /� 3+824.+�

PT+SU85W/������#��$-	�>/�.>U1/���+8+32Z3U�.>/-��=,-TSU�qSa=./$�2�532jU;T2:�a+�38[3=T�-+�
3+8+3[Zj=T� .>2� ./Z=<2� >/:� >=,-TSU:� >25� [Sa=./:� V325� >=SZ/8TY-=T� >/-� TS+-232</./� >/:�

.59S=S8TZ[-/:�+3+<>/./:��

� "=X+<0./�+3V�>/-��8?3=w+�>/:�F11?P2:�V>T�/�+.;+1T.>TSU�=>+T8=<+�[,=T�1?X=T�?P=T+�1=T>2589<+:�

.4Z;0-+�Z=�>T:�PT+>?W=T:�>25���)7 )*� �\�F	��7�B*�!������� ]�S+T�P=-�[,=T�+-+S1/a=<�/�?P=T+�

>/:��Z=�/Z=82Z/-<+�[SP2./:�>2�3214�7�ZU-=:�38T-�>/-�S+>+1/S>TSU�/Z=82Z/-<+�>25�PT+90-T.Z24��

� �+�.>2T,=<+� >25�+->T382.Y325� >25�2TS2-2ZTS24�;28[+� S+T� Z+w<� "=X+<0./� *�3T.>232T/>TSV� >25�

2TS=<25� =3+99=1Z+>TS24� U� =Z328TS24� Z/>8Y25� \Z=� [SP2./� [0:� 7�� =89?.TZ=:� /Z[8=:� 38T-� >/-�

532X21U�>25]�Z=�>2�232<2�-+�3T.>232T=<>+T�/�=998+;U�>25�.l�+5>V�S+aY:�S+T�>2�=TPTSV�=3?99=1Z?�

>25���

� ��	(���(!*#&	(�"	�	"(�E$;���	��5�����	#"���! ���	#!�	�����	)��	>��	=�>����#��	)5(����	
�#;�=�#!�)$�	�!���������P/1+PU�0:�PT+Z=.21+X24-�38V.032�\38?S>28+:��Z=.<>/:��3+8+909V:�
+.;+1<.=0-�� S13]� _� S+T�382S=TZ[-25� -+�+32S1=T.>=<� /� 3=8<3>0./�532X21U:�3=8T..V>=80-� >/:�
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ZT+:�382.;28?:�+3V�>/-� <PT+�+.;+1T.>TSU�=3T,=<8/./�� �� >V>=��(�(= ��	!&�	Z�����	=��!�"�>���	
!�"	����"	)��	!&�	�!���������382.S2Z<w=T(�

o B-><98+;2�>/:��4ZX+./:�Z=>+W4�=S=<-25�S+T�>/:�+.;+1T.>TSU:�=>+T8<+:�S+T��

o �3=4a5-/� AU10./�� .>/-� 232<+� P/1Y-=T� 9T+� 129+8T+.ZV� 32T+:� +.;+1T.>TSU:� =>+T8=<+:�

PT+Z=.21+X=<��

�T� 53=4a5-=:� P/1Y.=T:� 325� 382X1[32->+T� .>/-� 3=8<3>0./� +5>U�� 38[3=T� -+� [,25-� /Z=82Z/-<+�

53298+;U:� >2� -08<>=82� ��� /Z[8=:� 38T-� >/-� S+>+1/S>TSU� /Z=82Z/-<+� 532X21U:� >0-� 382.;28Y-�� -+�

;[825-�.;8+9<P+� >/:� =3T,=<8/./:�� 53298+;U� >25�P/124->2:� S+T� -+�3=8T[,25-� 9=-TS?� >+� .>2T,=<+�325�

28<w=T� /� T.,425.+� -2Z2a=.<+�� F;V.2-� 532X?11=>+T� +3V� =>+T8=<+�� /� 53=4a5-/� PU10./� 38[3=T� -+�

53298?;=>+T�+3V�>2�-VZTZ2�=S38V.03V�>/:�U�+3V�38V.032�325�[,=T�=TPTS?�=W25.T2P2>/a=<�9T+�>2�.S23V�

+5>V���

�+� [998+;+� >25� 3+8V->2:� 532X?112->+T�� .4Z;0-+� Z=� >T:� PT+>?W=T:� >25� -�� )�!�*���)�� FTPTS?� >+�

+32P=TS>TS?�>+�232<+�+32>=124-�TPT0>TS?�[998+;+��Z328=<�-+�9<-2->+T�+32P=S>?�S+T�.=�+31U�;0>2>53<+��

=;V.2-�.5-532X?11=>+T�53=4a5-/�PU10./�.>/-�232<+�X=X+TY-=>+T�/�+S8<X=T?�>25:�S+T�/�232<+�;[8=T�

53298+;U�[0:�S+T�P[S+�\��]�/Z[8=:�38T-�>/-�S+>+1/S>TSU�/Z=82Z/-<+�532X21U:�>25:� \3+8�6�?8a82�)7�

>25����) �!*���R]��

�

2.4.4 &�����$#��� 5�!�+�� «��!���#�!� &���(��3» / ��$%�� �)���4"� !�� �%�*�+�� 
��!���#�!,� %���(��,� 

�

���TS2-2ZTSU��82.;28?�.5->?..=>+T�Z=�X?./�>2�[->532�2TS2-2ZTSU:�382.;28?:��325�3=8T1+ZX?-=>+T�

.>2��B�B���EB� `'� >/:�3+824.+:�� �I� [->532�>/:��TS2-2ZTSU:��82.;28?:�PT+><a=>+T�.=� =3=W=89?.TZ/�

Z28;U� .>/-� T.>2.=1<P+� >/:� +-+a[>25.+:� +8,U:�� .>/� PT=4a5-./� \bcd]� (� � fggJ(*eee�JHC�NIO�NK� � .>/-�

PT+P82ZU�(�F-/Z[80./����82S/84W=T:��.>2�./Z=<2�325�X8<.S=>+T�+-+8>/Z[-/�S+T�/�3+824.+�PT+SU85W/��

�2�[->532�38[3=T�-+�=<-+T�.5Z31/80Z[-2�S+T�S+>?11/1+�5329=98+ZZ[-2��

�>/-�2TS2-2ZTSU�382.;28?�P<-=>+T�>2�382.;=8VZ=-2�32.V�21298?;0:�S+T�+8TaZ/>TS?�.=�F��D�\�]�9T+�>T:�

3+8=,VZ=-=:� 53/8=.<=:�� �>/-� >TZU� 3=8T1+ZX?-2->+T� 2T� 53[8� >8<>0-� S8+>U.=T:�� 0:� S+T� S?a=� ?11/�

=3TX?85-./��.4Z;0-+�Z=�>/-�S=<Z=-/�-2Z2a=.<+��Z/�.5Z3=8T1+ZX+-2Z[-25�����B���9T+�>/-�3+82,U�>0-�

53/8=.TY-�.>2-�>V32�S+T�Z=�>2-�>8V32�325�382X1[3=>+T�.>+�[998+;+�>/:�.4ZX+./:���

�T� 382.;[82->=:� 532,8=24->+T� -+� +-+98?j25-� >TZU� +.;+1<.>80-� 9T+� S?a=� =3TZ[825:� V,/Z+� S+T�

B-?P2,2:�a+�+-+P=T,a=<�2�382.;[80-�>/-�,+Z/1V>=8/�>TZU�=3<�>25�.5-21TS24�32.24�>/:�+.;+1T.>TSU:�

S?15j/:�9T+�>2�,82-TSV�PT?.>/Z+�+5>U:�\���ZU-=:]��

�T�53[8�>8<>0-�S8+>U.=T:�53VS=T->+T�.>2�=S?.>2>=�T.,42-�+-+129TSV�>[12:�,+8>2.UZ25�7��S+T�.>/-�=3h�

+5>24�=T.;28?�53[8��CB������

�T�382.;=8VZ=-=:�>TZ[:�=<-+T�.>+a=8[:�S+ah�V1/�>/�PT?8S=T+�>/:�.4ZX+./:�S+T�P=-�+-+382.+8ZVw2->+T��

D:�+3+8?P=S>=:�a+�+3288<3>2->+T�382.;28[:�.>T:��232<=:(�+]�P=-�P<-=>+T�>TZU�.=�F����U�325�S+a28<w=>+T�

.,[./�F����382:�W[-2�-VZT.Z+��X]�P=-�382S43>=T�Z=�.+;U-=T+�/�382.;=8VZ=-/�>TZU��Z=�>/-�=3T;41+W/�

>/:�3+8��)�>25�?8a825�����>25�-��))��*��� �S+T�9]�/�>TZU�53=8X+<-=T�>2-�382i32129T.ZV�>/:�.4ZX+./:�

325� S+a28<w=>+T� S+T� >=SZ/8TY-=>+T� +3V� >/-� +-+a[>25.+� +8,U� .>/-� 3+8?98+;2� ��7� >/:� 3+824.+:�

PT+SU85W/:��

�T� >TZ[:� >0-� 382.;28Y-� P=-� 53VS=T->+T� .=� Z=>+X21U� S+>?� >/� PT?8S=T+� T.,42:� >/:� �82.;28?:�� �=�

3=8<3>0./� 325� w/>/a=<� 3+8?>+./� >/:� PT?8S=T+:� T.,42:� >/:� �82.;28?:�� 2T� 532jU;T2T� B-?P2,2T� P=�

PTS+T24->+T�� S+>?� >/� 9-0.>232</./� >/:� .59S+>?a=.U:� >25:� 9T+� >/-� 3+8?>+./� +5>U� -+� 532X?1125-�

-[25:�3<-+S=:�>TZY-�U�-+�>25:�>823232TU.25-��

��B-+a[>25.+�B8,U�PT+>/8=<� >2�PTS+<0Z+�-+� w/>U.=T�+3V�>25:�.5ZZ=>[,2->=:�.>2T,=<+�+3+8+<>/>+� 9T+�

>/-�>=SZ/8<0./�>0-�382.;=82Z[-0-�>TZY-��2T�P=�2TS2-2ZTS2<�;28=<:�532,8=24->+T�-+�>+�3+8[,25-��
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F3T./Z+<-=>+T�V>T�=;V.2-�P=-�382S43>=T�Z=�.+;U-=T+�/�382.;=8VZ=-/�>TZU�S+T�P=-�[,=T�.5Z31/80a=<�/�

2TS2-2ZTSU�382.;28?�.4Z;0-+�Z=�>25:����B	F����	���E�	����������B��>25��+8+8>UZ+>2:�`'�>/:�

3+824.+:�2T�382.;28[:�a+�+3288<3>2->+T�0:�+3+8?P=S>=:��

�82.08T-V:�+-?P2,2:�+-+P=TS-4=>+T�2�2TS2-2ZTSV:�;28[+:�325�[,=T�382.;[8=T�>/-�,+Z/1V>=8/�>TZU�.>2�

+-><.>2T,2�3=P<2�>25�F�������>/:��TS2-2ZTSU:��82.;28?:�>25��B�B���EB�����`'�>/:�3+824.+:��

F?-� 2T� 382.;28[:� ;+<-2->+T� +.5-UaT.>+� ,+Z/1[:� .=� .,[./� Z=� >2� +->TS=<Z=-2� >/:� .4ZX+./:�� /�

B-+a[>25.+� B8,U� +3+T>=<� +3V� >25:� 2TS2-2ZTS24:� ;28=<:� -+� =W/9U.25-� >/-� >TZU� U� >2� SV.>2:� 325�

382>=<-25-�.>/-�382.;28?�>25:��=->V:�+32S1=T.>TSU:�382a=.Z<+:��S+>?�+-Y>+>2�V8T2�P[S+�\��]�/Z=8Y-�

+3V�>/-�S2T-232</./�>/:�.,=>TSU:�38V.S1/./:���>/-�3=8<3>0./�+5>U�=;+8ZVw2->+T�>+�?8a8+�QQ�S+T�QR�

-��))��*��� ��

 

2.4.5 A�$��� ���)�� �-� %���(��,�   
�T� 532X+11VZ=-=:� 382.;28[:� T.,425-� S+T� P=.Z=425-� >25:� 2TS2-2ZTS24:� ;28=<:� 9T+� PT?.>/Z+� [WT� \ ]�

Z/-Y-�+3V�>/-�=3VZ=-/�>/:�PT=-[89=T+:�>25�PT+90-T.Z24��

�82.;28?�/�232<+�28<w=T�,8V-2�T.,42:�ZTS8V>=82�+3V�>2-�+-0>[80�382X1=3VZ=-2�+3288<3>=>+T��

�� T.,4:� >/:�382.;28?:�Z328=<�-+�3+8+>=<-=>+T�=998?;0:��=;V.2-�>24>2� w/>/a=<�+3V�>/-�+-+a[>25.+�

+8,U��38T-�+3V�>/�1UW/�>/:��

E=>?� >/� 1UW/� S+T� >25� 3+8+3?-0� +-Y>+>25� 28<25� ,8V-25� 3+8?>+./:� T.,42:� >/:� 382.;28?:�� >+�

+32>=1[.Z+>+� >/:� PT+PTS+.<+:� +-?a=./:� Z+>+TY-2->+T�� =S>V:� +-� /� +-+a[>25.+� +8,U� S8<-=T�� S+>?�

3=8<3>0./�� +T>T2129/Z[-+�� V>T� /� .5-[,T./� >/:� PT+PTS+.<+:� =W53/8=>=<� >2� P/ZV.T2� .5Z;[82-�� 23V>=� 2T�

2TS2-2ZTS2<� ;28=<:� 325� .5ZZ=>[,25-� .>/� PT+PTS+.<+� Z32824-� -+� =3T1[W25-� =<>=� -+� 3+8+>=<-25-� >/-�

382.;28?�� =;V.2-� >25:� w/>/a=<� 38T-� >/-� 3?82P2� >25� +-0>[80� +-Y>+>25� 28<25� 3+8?>+./:� >/:�

382.;28?:� >25:�=<>=�V,T���>/-� >=1=5>+<+�3=8<3>0./��/�PT+PTS+.<+�.5-=,<w=>+T�Z=�V.25:�3+8[>=T-+-� >T:�

382.;28[:�>25:�S+T�+32S1=<2->+T�2T�12T32<�2TS2-2ZTS2<�;28=<:��

�=�3=8<3>0./�325�1UW=T�2� ,8V-2:� T.,42:� >0-�382.;28Y-�S+T�P=-� w/>/a=<�3+8?>+./�>/:�382.;28?:��/�

+-+a[>25.+�+8,U�P4-+>+T�Z=�+T>T2129/Z[-/�+3V;+.U�>/:��=;V.2-�/�=S>[1=./�>/:�.4ZX+./:�=W53/8=>=<�

>2�P/ZV.T2�.5Z;[82-��-+�w/>U.=T�=S�>0-�5.>[80-�+3V�>25:�2TS2-2ZTS24:�;28=<:�325�.5ZZ=>[,25-�.>/�

PT+PTS+.<+�=<>=�-+�3+8+>=<-25-�>/-�382.;28?�>25:�=<>=�V,T��

2.4.6 2$'�� �%$���/"� %���(��,� 
z� +-+a[>25.+� +8,U� Z=� X?./� >+� +32>=1[.Z+>+� >25� =1[9,25� S+T� >/:� +WT21V9/./:� >0-� 382.;28Y-��

+3288<3>=T��.=�S?a=�3=8<3>0./��382.;28?(�

+]�/�232<+�P=-�532X?11=>+T�=Z38Va=.Z+��Z=�>2-�>8V32�S+T�Z=�>2�3=8T=,VZ=-2�325�28<w=>+T�3T2�3?-0�S+T�

.59S=S8TZ[-+� .>T:� 3+8+98?;25:� ��)��� \C=-TS2<� V82T� 532X21U:� 382.;28Y-]�� ��)���� \�8V-2:� S+T� >8V32:�

532X21U:�382.;28Y-]����)�7��\�=8T=,VZ=-2�;+S[10-�PTS+T2129/>TSY-�.5ZZ=>2,U:��>=,-TSU:�382.;28?:]��

��)�)�� \�=8T=,VZ=-2� ;+S[125� 2TS2-2ZTSU:� 382.;28?:�� >8V32:� .4->+W/:� S+T� 532X21U:� 2TS2-2ZTSY-�

382.;28Y-]� �� ��)�!�� \�8V-2:� T.,42:� 382.;28Y-]�� 7���� \B32.;8?9T./� S+T� +WT21V9/./� 382.;28Y-]�� 7���

\�8V.S1/./�532X21U:�PTS+T2129/>TSY-�382.08T-24�+-+PV,25]�>/:�3+824.+:���

X]� /� 232<+� 3=8T[,=T� +>[1=T=:�� =11=<j=T:�� +.?;=T=:� U� .;?1Z+>+�� =;V.2-� +5>?� P=-� =3TP[,2->+T�

.5Z31U80./� U� PTV8a0./� U� =;V.2-� =3TP[,2->+T� .5Z31U80./� U� PTV8a0./�� P=-� [,25-� +32S+>+.>+a=<�

S+>?� >/-� +32.+;U-T./� S+T� >/-� .5Z31U80.U� >/:� .4Z;0-+� Z=� >/-� 3+8?98+;2� 7������ >/:� 3+824./:�

PT+SU85W/:��

9]�9T+�>/-�232<+�2�382.;[80-�P=-�[,=T�3+8?.,=T�>T:�+3+T>24Z=-=:�=W/9U.=T:��=->V:�>/:�382S+a28T.Z[-/:�

382a=.Z<+:� U� /� =WU9/./� P=-� =<-+T� +32P=S>U� +3V� >/-� +-+a[>25.+� +8,U� .4Z;0-+� Z=� >/-� 3+8?98+;2�

7������>/:�3+824.+:�S+T�>2�?8a82�����>25�-��))��*��� ��

P]�/�232<+�=<-+T�=-+11+S>TSU�382.;28?���
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=]�/�232<+�532X?11=>+T�+3V�[-+-�382.;[82->+�325�[,=T�532X?11=T�P42�U�3=8T..V>=8=:�382.;28[:����

3=8T28T.ZV:�+5>V:�T.,4=T��53V�>25:�V825:�>/:�3+8+98?;25�������)�3=8�9�>/:�3+824.+:�\�3=8��9k�>/:�3+8��

)� >25� ?8a82567� >25� -�� ))��*��� ]� S+T� .>/-� 3=8<3>0./� =-Y.=0-� 2TS2-2ZTSY-� ;28[0-� Z=� S2T-?� Z[1/��

S+aY:�S+T�.>/-�3=8<3>0./�2TS2-2ZTSY-�;28[0-�325�.5ZZ=>[,25-�=<>=�+5>2>=1Y:�=<>=�0:�Z[1/�=-Y.=0-���

w]�/�232<+�=<-+T�53V�+<8=./��

/]�	/�232<+�a[>=T�V82�+-+382.+8Z29U:���

a]� /� 232<+� 3+825.T?w=T� =11=<j=T:� 0:� 382:� >+� PTS+T2129/>TS?� 325� w/>24->+T� +3V� >+� [998+;+� >/:�

3+824./:�PT+SU85W/:�S+T�+32S1<.=T:�0:�382:�>25:�V825:�S+T�>T:�>=,-TS[:�382PT+98+;[:�>/:�.4ZX+./:��

�
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3. �D���	0�D� �D��DC��D�� - �6D�2�0B�B &	��5�	7�   

3.1  �%��(�3'��" !�� �4��+$'"�" %���(��,�  

3.1.1 C��3���" !�� �%��(�3'��" %���(��,� 
��[-+8W/�532X21U:�>0-�382.;28Y-�325�S+>+><a=->+T�S+>?�>/-�S+>+1/S>TSU�/Z=82Z/-<+�.>/-�F3T>823U�

AT+90-T.Z24��.=�P/ZV.T+�.5-=P8<+./��S/84..=>+T�+3V�>2-��8V=P82�+5>U:��ZT.U�Y8+�38T-�+3V�>/-�Y8+�

1UW/�>/:�382a=.Z<+:�>25�?8a825���!�>/:�3+824./:����3+8+1+XU�Z328=<�-+�.5-=,T.a=<�S+T�Z=>?�>/-�Y8+�

1UW/:��+-�/�532X21U��325�[,=T� =Z38Va=.Z+�+8,<.=T�� .5-=,<w=>+T� ,08<:�PT+S23U�1V90�>25�31Ua25:� >0-�

382.=1aV->0-�=-PT+;=82Z[-0-�2TS2-2ZTSY-�;28[0-����1UW/�>/:�3+8+1+XU:�S/84..=>+T�=3<./:�+3V�>2-�

�8V=P82�>/:�F3T>823U:�AT+90-T.Z24��Z=�382=TP232</./�21<90-�1=3>Y-�>/:�Y8+:�S+T�Z=>?�>/-�SU85W/�>/:�

1UW/:�P=-�9<-=>+T�P=S>U�?11/�382.;28?��

�� �8V=P82:� >/:� F3T>823U:� AT+90-T.Z24� =3TS2T-0-=<�� =-� .5-=,=<+�� +Z[.0:� Z=� >2� 380>VS2112� >/:�

+-+a[>25.+:� +8,U:� 9T+� -+� PT+3T.>Y.=T� +-� [,25-� 532X1/a=<� 382.;28[:� S+>?� >2� ?8a82� ��)��� >/:�

3+824./:� \/�Y8+�S+T�/Z[8+� �532X21U:�+-+98?;=>+T� >V.2�.>2�380>VS2112�V.2�S+T�3?-0�.>2-�S58<0:�

;?S=12��/�P=�.,=>TSU�S+>+,Y8/./�.>2-�S58<0:�;?S=12�Z2-298?;=>+T�+3V�>2-�53=4a5-2�53?11/12]�S+T�

.=� S+>+;+>TSU� 3=8<3>0./�� Z=>+X+<-=T� Z[12:� >/:�� S+>h� =->21U� >25��82[P825� >/:� S+T� 3+8+1+ZX?-=T� >T:�

382.;28[:�9T+�-+�>/8/a=<�/�53V12T3/�PT+PTS+.<+�>25�PT+90-T.Z24���

�� F3T>823U� AT+90-T.Z24� .>/-� S+a28T.Z[-/� +3V� >/-� 3+824.+� /Z[8+� � S+T� Y8+�� U� Z=>?� >/� 1UW/� >/:�

3+8+1+XU:�.4Z;0-+�Z=�>+�=TPTSV>=8+�382X1=3VZ=-+�.>2�?8a82���)���>/:�3+824./:��+32.;8+9<w=T�>25:�

S58<0:�;+S[125:�S+T�.>/�.5-[,=T+��>25:�;+S[125:�>0-�PTS+T2129/>TSY-�.5ZZ=>2,U:���Z=�>/-�=3T;41+W/�

>0-�3>5,Y-�=S=<-0-�>/:�S?a=�382.;28?:��325�[,25-�,+8+S>/8T.a=<�0:�=Z3T.>=5>TS[:��

��+-+a[>25.+�+8,U�Z328=<�-+�S+1[.=T�>25:�2TS2-2ZTS24:�;28=<:�-+�.5Z31/8Y.25-�U�-+�PT=5S8T-<.25-�

>+� [998+;+� U� PTS+T2129/>TS?� 325� [,25-�532X1/a=<�� U� -+� PT=5S8T-<.25-� >2�3=8T=,VZ=-2� >/:� >=,-TSU:� U�

2TS2-2ZTSU:�382.;28?:�>25:��.4Z;0-+�Z=�>2�?8a82�����>25�-��))��*��� ��

3.1.2 �4��+$'"�" %���(��,� 
E=>?� >/-� +32.;8?9T./� >0-� 382.;28Y-� /� B-+a[>25.+� B8,U� 382X+<-=T� .>/-� +WT21V9/./� +5>Y-��

=;+8Z2wVZ=-0-�S+>?�>+�12T3?�>0-�S=TZ[-0-�PT+>?W=0-��

FTPTSV>=8+�(�

+]��T�382.;28[:�325�3+8+1+ZX?-2->+T��S+>+,0824->+T�S+>?�.=T8?�S+>?a=.U:�>25:�.=�.,=>TSV�38+S>TSV�

>/:�F3T>823U:�AT+90-T.Z24��.>2�232<2� =TPTSV>=8+�+-+;[82->+T�/�.=T8?�382.[1=5./:��/� =30-5Z<+� >25�

2TS2-2ZTS24� ;28[+�� 2� =W25.T2P2>/Z[-2:� =S38V.032:� S+T� 2� [1=9,2:� >0-� PTS+T2129/>TSY-� .5ZZ=>2,U:��

^12T�2T�;?S=12T�+8TaZ24->+T�Z=�>2-�+4W2->+�+8TaZV�S+>?a=.U:�>25:��V30:�S+>+,08Ua/S+-�.>2�38+S>TSV�

S+T�Z2-298?;2->+T�+3V�>2-��8V=P82�S+T�>+�Z[1/�>/:�F3T>823U:�AT+90-T.Z24��

X]� �>/� .5-[,=T+� >2� +8ZVPT2� 9-0Z2P2>TSV� V89+-2� 382X+<-=T� .>/-� +WT21V9/./� ZV-2� >0-� >=,-TSY-�

382.;28Y-�>0-�382.;=8V->0-��>0-�232<0-�>+�PTS+T2129/>TS?�.5ZZ=>2,U:�[S8T-=�31U8/����+WT21V9/./�

9<-=>+T�.4Z;0-+�Z=�>25:�V825:�>/:�3+824.+:�S+T�.5->?..=>+T�38+S>TSV�9T+�>/-�+3V88Tj/�V.0-�>=,-TSY-�

382.;28Y-� P=-� 31/824-� >25:� V825:� S+T� >T:� +3+T>U.=T:� >0-� >=,-TSY-� 382PT+98+;Y-� S+T� >/-� +32P2,U�

V.0-�>=,-TSY-�382.;28Y-�+-><.>2T,+�31/824-�>+�+-0>[80��

9]� �T� .;8+9T.Z[-2T� ;?S=12T� Z=� >+� 2TS2-2ZTS?� .>2T,=<+� >0-� +32P=S>Y-� 382.;28Y-�� +32.;8+9<w2->+T�

Z=>?� >/-� 212S1U80./� >/:� +-0>[80�+WT21V9/./:� >0-� 12T3Y-� .>2T,=<0-� >0-� 382.;28Y-� S+T� +S2125a=<�

.,=>TSU�+-+S2<-0./� >TZY-�� CT+�V.=:�382.;28[:�P=-�S8<a/S+-�+32P=S>[:�S+>?�>+�382/924Z=-+�0:�?-0�

.>?PT+� 2T� ;?S=12T� >/:� 2TS2-2ZTSU:� 382.;28?:� P=-� +32.;8+9<w2->+T�� +11?� >/824->+T� +3V� >/-�

+-+a[>25.+� +8,U� Z[,8T� >/-� 28T.>TSU� =3<15./� >5,V-� PT+;28Y-� 325� 382S4j25-� +3V� >/-� 0:� ?-0�

PT+PTS+.<+�.4Z;0-+�Z=�>/-�3+8?98+;2�7�)��>/:�3+824.+:���

P]� �2� +8ZVPT2� 9-0Z2P2>TSV� V89+-2� 382X+<-=T� .>/-� +WT21V9/./� >0-� 2TS2-2ZTSY-� 382.;28Y-� >0-�

382.;=8V->0-��>0-�232<0-�>T:�>=,-TS[:�382.;28[:�S+T�>+�PTS+T2129/>TS?�.5ZZ=>2,U:�[S8T-=�31U8/�S+T�

.4Z;0-+�Z=� >25:�V825:� S+T� >T:�+3+T>U.=T:� >/:�3+824.+:� S+T�.5->?..=T�38+S>TSV�.>2�232<2� =T./9=<>+T�
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+T>T2129/Z[-+� >/-� +32P2,U� U� +3V88TjU� >25:�� >/-� S+>?>+W/� >0-� 382.;28Y-� S+T� >/-� +-?P=TW/� >25�

382.08T-24�+-+PV,25���2�=-�1V90�38+S>TSV�S2T-232T=<>+T�+3V�>2�0:�?-0�V89+-2��.>/-�+-+a[>25.+�+8,U��

382:�[9S8T./��

F?-� 2T� 382.;28[:� ;+<-2->+T� +.5-UaT.>+� ,+Z/1[:� .=� .,[./� Z=� >2� +->TS=<Z=-2� >/:� .4ZX+./:�� /�

+-+a[>25.+� +8,U� +3+T>=<� +3V� >25:� 2TS2-2ZTS24:� ;28=<:� -+� =W/9U.25-� >/-� >TZU� U� >2� SV.>2:� 325�

382>=<-25-�.>/-�382.;28?�>25:��=->V:�+32S1=T.>TSU:�382a=.Z<+:��S+>?�+-Y>+>2�V8T2�P[S+�\��]�/Z=8Y-�

+3V�>/-�S2T-232</./�>/:�.,=>TSU:�38V.S1/./:���>/-�3=8<3>0./�+5>U�=;+8ZVw2->+T�>+�?8a8+�QQ�S+T�QR�-��

))��*��� �

�>/-�3=8<3>0./�T.V>TZ0-�382.;28Y-�/�+-+a[>25.+�+8,U�=3T1[9=T�>2-�+-?P2,2�Z=�S1U80./�Z=>+W4�>0-�

2TS2-2ZTSY-�;28[0-�325�53[X+1+-�T.V>TZ=:�382.;28[:����S1U80./�9<-=>+T�=-Y3T2-�>/:�F3T>823U:�>25�

AT+90-T.Z24�S+T�3+825.<+�>0-�2TS2-2ZTSY-�;28[0-�325�53[X+1+-�>T:�T.V>TZ=:�382.;28[:��

F�	 �(�!�= #��!�	 !*�	 ��*! �*	 #!���*�	 @X��)���=�>&!�)5	 �"���!��$�Y?	 XF����)$	 ���#;��5Y	 )��	
XE�)�����)$	 ���#;��5YA	 �(�)"�N���!��	 ��	 ���	 �(�;�#&	 !�"	 �(�;��������"	 ��>5��"	 !&�	
���� !�"#��	���$�?	&	�(���	)����(����!��	��	�(�� =���	�"!$�?	#!�"�	(��#; ���!�����[�	��	��!�>��;�	
!*�	 ��!�#!���*�	 (��)!�)N�	 !&�	 �����)�#���	 �= >��"	 )��	 �C��=�>&#&�	 !*�	 (��#;��N�	 !*�	 *�	 5�*	
#!���*�'		

��!5	!&�	��	=�>*	�(�;�#&�	�*���	 �#!�#&	#%�;*��	��	!�	���[�����	#!�	5����	R'6	!&�	(���%#��'�

�

3.2 &�$�!+"�" �%�*�+��  �!���+�'"��!,� %���-����) ��� $��� - 
��!���+�'"��!3 %���-����) ��� $��� 

E=>?� >/-� +WT21V9/./� >0-� 382.;28Y-�� /� +-+a[>25.+� +8,U� +32.>[11=T� .,=>TSU� 38V.S1/./� .>2-�

382.;[82->+�� .>2-� 232<2� 38VS=T>+T� -+� 9<-=T� /� S+>+S480./� \�382.08T-V� +-?P2,2$]�� S+T� >2-� S+1=<� -+�

532X?1=T�=->V:�382a=.Z<+:��P[S+�\��]�/Z=8Y-��+3V�>/-�S2T-232</./�>/:�.,=>TSU:��[998+;/:�=TP232</./:�

.=� +5>V-�� >+� +32P=TS>TS?� [998+;+� -2ZTZ232</./:� � S+T� >+� 380>V>53+� U� +-><98+;+� 325� =SP<P2->+T��

.4Z;0-+� Z=� >T:� PT+>?W=T:� >25� ?8a825� �� >25� -�� )�!�*���)� \Bk� 6)]� V10-� >0-� PTS+T2129/>TSY-� � 325�

3=8T98?;2->+T� .>/-� 3+8?98+;2� ����6���� >/:� 3+824.+:� PT+SU85W/:��0:� +32P=TS>TS?� .>2T,=<+� 9T+� >/�Z/�

.5-P82ZU� >0-�1V90-�+32S1=T.Z24� >/:�3+8+98?;25������� >/:�PT+SU85W/:�� S+aY:�S+T� 9T+� >/-�31U80./�

>0-�S8T>/8<0-�32T2>TSU:�=3T129U:�>0-�3+8+98?;0-�����7������� ��+5>U:���FTPTS?�>+�+32P=TS>TS?�>+�232<+�

+32>=124-� TPT0>TS?� [998+;+�� Z328=<� -+� 9<-2->+T� +32P=S>?� S+T� .=� +31U� ;0>2>53<+�� =;V.2-�

.5-532X?11=>+T�53=4a5-/�PU10./�.>/-�232<+�X=X+TY-=>+T�/�+S8<X=T?�>25:�S+T�/�232<+�38[3=T�-+�[,=T�

.5->+,a=<�Z=>?�>/-�S2T-232</./�>/:�38V.S1/./:�9T+�>/-�532X21U�>0-�PTS+T2129/>TSY-��

�+� =-� 1V90� PTS+T2129/>TS?�� 532X?112->+T� .>/-� +-+a[>25.+� +8,U� .=� .;8+9T.Z[-2� ;?S=12�� 2� 232<2:�

3+8+P<P=>+T�.>2�+8ZVPT2�V89+-2�+WT21V9/./:��

B-�P=-�382.S2ZT.a24-�>+�3+8+3?-0�PTS+T2129/>TS?�U�53?8,25-�=11=<j=T:�.=�+5>?�325�53IX1Ua/S+-��

S+T�2�382.08T-V:�+-?P2,2:�532X?1=T�=->V:�>/:�382a=.Z<+:�>/:�3+8��!�7���>/:�3+824.+:��+<>/Z+�382:�>2�

+8ZVPT2� V89+-2� +WT21V9/./:� 9T+� >/-� 3+8?>+./� >/:� 382a=.Z<+:� 532X21U:�� >2� 232<2� .5-2P=4=>+T� Z=�

+32P=TS>TS?�[998+;+�+3V�>+�232<+�-+�+32P=TS-4=>+T�V>T�[,=T�+T>/a=<�>/-�,28U9/./�>0-�PTS+T2129/>TSY-��

/�+-+a[>25.+�+8,U�3+8+>=<-=T�>/-�382a=.Z<+�532X21U:�>0-�PTS+T2129/>TSY-�9T+�V.2�,8V-2�+3+T>/a=<�

9T+�>/-�,28U9/./�>0-�PTS+T2129/>TSY-�+3V�>T:�+8ZVPT=:�+8,[:��

�^.2T� P=-� [,25-� +32S1=T.>=<� 28T.>TS?� 1+ZX?-25-� 9-Y./� >0-� 3+8+3?-0� PTS+T2129/>TSY-� 325�

S+>+>[a/S+-��

B3288<3>=>+T�/�382.;28?�>25�382.08T-24�+-+PV,25�S+T�/�S+>+S480./�9<-=>+T�.>2-�382.;[82->+�325�

53[X+1=� >/-� +Z[.0:� =3VZ=-/� 31[2-� .5Z;[825.+� +3V� 2TS2-2ZTSU� ?32j/� 382.;28?�� >/825Z[-/:� >/:�

+-0>[80�PT+PTS+.<+:��=?-(�

F]� � S+>?�>2-�[1=9,2�>0-�3+8+3?-0�PTS+T2129/>TSY-�PT+3T.>0a=<�V>T�>+�.>2T,=<+�325�P/1Ya/S+-�Z=� �>2�

��F���A���=<-+T�j=5PU�U�+-+S8TXU��U��
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FF]��P=-�532X1/a24-�.>2�382S+a28T.Z[-2�,82-TSV�PT?.>/Z+�>+�+3+T>24Z=-+�380>V>53+�U�+-><98+;+�>0-�

3+8+3?-0�PTS+T2129/>TSY-�U��

FFF]�+3V�>+�PTS+T2129/>TS?�325�382.S2Z<.a/S+-�-2Z<Z0:�S+T�=Z382a[.Z0:��P=-�+32P=TS-42->+T�2T�V82T�

S+T� 2T� 382i32a[.=T:� .5ZZ=>2,U:� .4Z;0-+�Z=� >+�?8a8+������� \1V92T� +32S1=T.Z24]� S+T� ����7� [0:� ���� �

\S8T>U8T+�32T2>TSU:�=3T129U:]�>/:�3+824.+:���

�=� 3=8<3>0./� [9S+T8/:� S+T� 382.US25.+:� =-/Z[80./:� >/:� +-+a[>25.+:� +8,U:� 9T+� Z=>+X21[:� .>T:�

382i32a[.=T:� >T:� 232<=:� 2� 382.08T-V:� +-?P2,2:� =<,=� P/1Y.=T� Z=� >2� ��F���A��� V>T� 31/82<�� 2T� 232<=:�

=3U1a+-�U�9T+�>T:�232<=:�[1+X=�9-Y./�Z=>?�>/-�PU10./�S+T�Z[,8T�>/-�/Z[8+�>/:�[998+;/:�=TP232</./:�

9T+� >/-�382.SVZT./�>0-�PTS+T2129/>TSY-�382.08T-24�+-+PV,25� \2jT9=-=<:�Z=>+X21[:]��P=-�S+>+3<3>=T�

53[8�>/:�+-+a[>25.+:�+8,U:�/�=994/./�.5ZZ=>2,U:�>25���

B-� S+-[-+:� +3V� >25:� 382.;[82->=:� P=-� 532X?11=T� +1/aU� U� +S8TXU� PU10./�$� P=-� 382.S2Z<.=T� [-+� U�
3=8T..V>=8+� +3V� >+� +3+T>24Z=-+� PTS+T2129/>TS?� $� P=-� +32P=<W=T� V>T� 31/82<� >+� S8T>U8T+� 32T2>TSU:�
=3T129U:�.4Z;0-+�Z=�>T:�3+8+98?;25:�����7������ �>/:�3+824.+:�PT+SU85W/:��/�PT+PTS+.<+�Z+>+TY-=>+T���

��PT+PTS+.<+�=1[9,25�>0-�3+8+3?-0�PTS+T2129/>TSY-�212S1/8Y-=>+T�Z=�>/�.4->+W/�38+S>TS24�+3V�>/-�

F3T>823U� >25� AT+90-T.Z24� .>2� 232<2� +-+98?;=>+T� /� >5,V-� .5Z31U80./� PTS+T2129/>TSY-� S+>?� >+�

28TwVZ=-+�+-0>[80�S+T�>/�PT+X<X+./�>25�;+S[125�.>2�+32;+T-VZ=-2�V89+-2�>/:�+-+a[>25.+:�+8,U:�9T+�

>/�1Uj/�+3V;+./:�=<>=�9T+�>/-�S+>+S480./�>/:�.4ZX+./:�=<>=�9T+�>/�Z+>+<0./�>/:�PT+PTS+.<+:�=<>=�9T+�

>/-� SU85W/� >25� 382.08T-24� +-+PV,25� 0:� =S3>Y>25�� F3T./Z+<-=>+T� V>T�� /� +8ZVPT+� =3T>823U� >25�

PT+90-T.Z24�� Z=� +T>T2129/Z[-/� =T.U9/.U� >/:�� Z328=<� -+� 382>=<-=T� >/-� S+>+S480./� >/:� .4ZX+./:� 9T+�

21VS1/8/�U�Z=9+14>=8/�U�ZTS8V>=8/�32.V>/>+�S+>?�32.2.>V�.>+�=S+>V�S+T�0:�=WU:(����32.2.>V�7����.>/-�

3=8<3>0./� >/:� Z=9+14>=8/:� 32.V>/>+:� S+T� 32.2.>V� !��� � .>/-� 3=8<3>0./� ZTS8V>=8/:� 32.V>/>+:�� CT+�

S+>+S480./� Z[825:� >/:� 32.V>/>+:� S?>0� >25� S+a28TwVZ=-25� 0:� +-0>[80� 32.2.>24�� +3+T>=<>+T�

382/924Z=-/�+32P2,U�+3V�>2-�382.08T-V�+-?P2,I��
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